
Economics Distance Learning Packet Phase 3 

Teacher: Teacher’s Email: School: 

Virtual Office Hours: 9:00 a.m.- 11:00 a.m. & 1:00 p.m.- 3:00 p.m. Conference Call Dial-in Number: Contact for info Dial-in Access Code: Contact for info 

Online Meeting URL: freeconferencecall.com Online Meeting ID: 

*Please note that the last day for Seniors to submit assignments is May 15th.  All Seniors will be exempt from completing any Distance Learning

assignments for May 14-May 22.  Assignments for all Distance Learning must be submitted (digitally on Schoology or paper packets to schools) no later

than May 15th for Seniors. Details about the process for submitting packets to individual schools will be communicated by building administrators

following a district-wide announcement from Merry Glenne Piccolino.
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Standard: ECON 1-4 

Learning Tasks: Students should 
work on chosen project or 
projects to achieve 150 points 

Communication: Be sure to 
utilize the tools provided to you 
by your individual teachers for 
packet work and 
information/questions regarding 
packets. 
This includes contact information 
(emails, remind, conference call, 
zoom, or any other tool being 
utilized by your teacher). Also, 
stay up to date on you teachers’ 
web pages and acpsd.net for 
more information. 
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Economics- Distance Learning Project Menu May 4-14 

Directions: Each project will count for a specific number of points. CHOOSE the projects you 
wish to complete over the next two weeks. You want to accumulate 150 points total with your 
choices. You may do this by completing one, two, or a couple of smaller ones to equal 150 
points. 
If you have any questions, email your Economics teacher for details. 

1) 150 points. You will be demonstrating supply and demand concepts on several graphs
along with some explanations. Step 1: Draw and label a basic demand graph five times for
toilet paper. List the five determinants (shifters) of demand and use each one to show what
happens to the graph with three determinants increasing and two decreasing. Make sure
to label the graph with the determinant and a brief explanation on what is happening. For
example, many incomes have decreased so demand shifts to the left. Step 2: Do the same
thing for supply using three determinants to increase and two to decrease supply. Step 3:
Draw a graph and explain elastic and inelastic demand. Step 4: Put supply and demand
together on a graph. Label the graph with a shortage, a surplus, a price floor, and a price
ceiling.  Step 5: On a new supply and demand graph show what happens with an increase
in taste and preferences for toilet paper. Make sure to label it all. Step 6: Explain or show
with a graph the difference between a change in demand and a change in quantity
demanded.

2) 150 points. This is a project where you will use the three economic questions of what to
produce, how to produce, and for whom to produce along with the four factors of
production (land, labor, capital, and entrepreneurship). You will be producing hand
sanitizer. On a poster illustrate your product, give it a catchy name, describe what exactly
you are producing, how you are producing it, and for whom. On your poster also include
how land, labor, capital, and entrepreneurship was used to make your product. The last
item needed will be a slogan that goes along with the product you are producing.

3) 75 points. Create a production possibilities graph and chart. Pizza and calzones require the
same ingredients to produce. Plot points on the curve and use the same points in the chart
for these ingredients. On the graph label the efficient, inefficient, and unattainable points.
Explain how trade- offs and opportunity costs are related to your production of pizzas and
calzones. Create two new production possibilities curve demonstrating an increasing and
constant opportunity cost.

4) 50 points. Use the directions at the bottom of the sheet labeled Avatar Econ Assignment.
Complete all questions.

5) 75 points. Create a “fakebook” page for an economist. Put yourself in the life of the
economist that you have chosen and tell their life story through a newsfeed ON PAPER. (Do
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not make an actual page). Remember, using everyday language is fine, it helps us 
personalize and understand history better. You must include the following elements: 

• At least 5 “friends” who would be relevant to your economist (can be contemporaries 
OR previous economists who inspired them) 

• Info about the person selected (Age, Hometown, Occupation, Likes, etc) 

• At least 5 posts Example: Winston Churchill on May 8, 1945: The war is over! 

•  Include at least 15 comments from friends; Example: Friedrich Engels may comment on 
a post by Karl Marx 

• If you can, please include pictures. Hand drawn pictures will work too! 

 
6) 25 points. Design a currency to replace our current money. Remember, your currency 

should be portable, durable, divisible, and scarce. On a sheet of paper, include the 

following information: 

• What will your currency be made of? Why? 

• How will you divide it? 

• How will you keep it scarce (how will you prevent forgery)? 

• Include drawings of your money 

 
7) 25 points. Create an advertisement that uses nonprice competition and product 

differentiation. Your advertisement may be a video (TV commercial), sound recording 
(radio ad), or sheet of paper (magazine ad). Your advertisement must meet the following 
criteria: 

• It cannot mention price in any way. This includes “on sale,” “clearance,” “cheaper 
than,” “free shipping,” etc. 

• It must show how it differs from its competition. Basically, what makes it special? Why 
should people get your product instead of a substitute good. 

 

8) 100 Points. Design your own business plan. The presentation may take several possible 
forms, including poster, PowerPoint, videos, or more. The rubric is as follows: 

 

 Required Elements Points Earned 

 1. Company name    /  5 

Business 
2. Company goals 
3. Description of company strengths 

   /  5 
   /  5 

 4. Legal issues addressed    
/  5 

 1. What is your product ? 
2. How will you produce it? What land, labor, and capital will you 

need? 
3. Drawings, photos, or brochures 
4. Prices and Fees (what you charge) 

   /  5 
    /  5 

Product    /  5 

    /  10 
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Marketing 

1. Who are your customers?
2. Who are your competition?
3. Marketing Plan (how will you reach the public; consider both

physical and digital options)

 /  5 
 /  5 

 / 10 

Finances 

1. Raising Capital (how will you get money to start your business)
2. Budget for expenses (monthly)
3. Employees (number, title, & pay)

 / 5 
 /  10 
 /  10 

Area 
1. Physical location of your business
2. Distribution area

 /  5 
 /  5 

9) 25 Points. Create a poster describing the elements of American Free Enterprise. Your

poster should have five sections:

1. Economic Freedom

2. Voluntary Exchange

3. Private Property Rights

4. Profit Motive

5. Competition

For each section, include the following: 

• A description of what it means

• Why it is important for the economy

• Examples of how it can be seen in the USA

• An illustration for each

10) 50 points. Make a Top 15 list of how the Covid-19 Pandemic has impacted our economy!
For each item on the list, you must include the following:

• A description of the event and how it relates to economics

• A picture or drawing

• The impact or significance of this on future economic decisions.
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Avatar, King of the Box Office? 

Adapted from EconEdlink, Authors: Chad Mares and Dave Koeniq 

On January 26, 2010, Avatar officially topped Titanic as the top-grossing film of all-time at the box 

office. While it is true that in current dollars Avatar has grossed more than the any other film, when those 

figures are adjusted for inflation another film, Gone With the Wind, remains number one. Inflation is defined 

as a sustained rise in the general price level of all goods and services. One underlying cause of inflation 
is an increase in the money supply, as more money enters into the economy, all other things constant, 

the purchasing power of each individual (marginal) dollar falls and subsequently buys less if output 
remains the same. 

Steps to Complete Assignment (what you need to do): 

1. If you have internet access watch the following trailer for Avatar then the trailer for Gone with
the Wind.

https://www.youtube.com/watch?v=6ziBFh3V1aM and
https://www.youtube.com/watch?v=0X94oZgJis4.

2. What are thoughts about Gone with the Wind grossing more
money?

3. Read the Forbes article, https://www.forbes.com/2010/01/27/avatar-box-office-business- 
entertainment-avatar.html#915aaf770ba8. What does it say about why Gone with the Wind is
the highest grossing film of all 
time?  

Using information found at https://www.boxofficemojo.com/ 

4. Gone With the Wind is #1 in Domestic Grosses (Adjusted for Ticket Price Inflation) all-time, but where
does it fall on the Unadjusted list?

5. What is the difference between Gone with the Wind’s Unadjusted and Adjusted Domestic
Grosses?

6. Avatar is #1 all-time for Unadjusted Domestic Grosses, where does it fall on the Adjusted
list?

7. What is the difference between Avatar’s Unadjusted and Adjusted Domestic
Grosses?

8. How many of the Top 100 Domestic Grosses (Adjusted for Ticket Price Inflation) movies were produced
after 2000?

9. How many of the Top 100 Domestic Grosses (Unadjusted for Ticket Price Inflation) movies were
produced after 2000?

10. What might be a demand-pull inflation (look this up) for having such a large number of films in the
Top 100 all time list having been produced since
2000?

11. Star Wars, E.T. and Titanic are only three movies that appear in the Top 10 on both lists, what is a
possible explanation for this?

https://www.youtube.com/watch?v=6ziBFh3V1aM
https://www.youtube.com/watch?v=0X94oZgJis4
https://www.forbes.com/2010/01/27/avatar-box-office-business-entertainment-avatar.html#915aaf770ba8
https://www.forbes.com/2010/01/27/avatar-box-office-business-entertainment-avatar.html#915aaf770ba8
https://www.forbes.com/2010/01/27/avatar-box-office-business-entertainment-avatar.html#915aaf770ba8
https://www.boxofficemojo.com/
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